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of Allstate Insurance Company, now an important asset 
in Sears consolidated picture, was a pioneering effort 
to improve the conventional method of distributing an 
essential service. Sears today is exploring new ways 
of distributing other services. These include a touring 
service, equipment rentals, and a credit inspection con- 
cern. Sears has announced that it intends to establish a 
mutual fund. The fund has run into a snag with the 
SEC, but is believed that it will start functioning some- 
time during 1964. 

Sales over the past eight years have shown consistent, 
moderate increases, while profits, though generally trend- 
ing higher, have experienced occasional dips. For the 
fiscal year ended January 31, 1963, sales reached a 
record $4.6 billion with profits equaling $3. ws per share. 
Sales, for the latest rine months were 11.7% ahead of 
last years. 

Sears’ employee savings and profit sharing pensions 
fund owns 25.9% of the 75.7 million shares outstanding. 
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Undervalued Situation — OLIN MATHIESON CHEM- 
ICAL CORPORATION — On May 9, 1963, we reviewed 
Olin Mathieson Chemical Corp., a producer of chemicals, 
pharmaceuticals (Squibb), aluminum, brass, firearms and 
packaging and paper products. Common shares have 
since traded as high as $45 and are now selling at the 
$43 level. Our technician, Sylvan Epstein, informs us 
that a trade at $46 could signal a breakout of significant 
upside proportions. 

On October 1, 1963 Olin completed the sale of its un- 
profitable industrial explosives division for cash. On Sep- 
tember 1, the company ended a rapid five year debt re- 
payment in connection with the Ormet Corp., its primary 
aluminum affiliate. The end of this rapid repayment will 
mean a decrease in the cost of aluminum to Olin of 
nearly 4 cents per share. The lower cost of aluminum 
will ultimately improve Olin’s profit approximately 38 
cents per share. For the latest nine months, earnings 
rose to $2.10 per share versus $1.89 per share for the 
nine months ended 1962. Full year earnings are estimated 
at $2.85 per share with $3.20 projected for 1964. 

1963 Albert M. Klein 
Stuart W. Graff 

WEEKLY STOCK NOTES 
Sincere & Company 
208 South La Salle Street, Chicago 4, IIl. 

ADDRESSOGRAPH-MULTIGRAPH — AIN (62) — 
The office equipment industry has been a favorite with 
growth-minded investors for many years, and it’s our 


belief that this industry will continue to reward patient 
holders. As witk most growth industries, however, se- 
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lectivity is essential. Some companies are highly succes- 
ful. Some fall by the wayside, even though they may 
have a brilliant product. Timing, too is important in in- 
vesting in stocks of growth industries. 


One of our favorites in this group is Addressograph- 
Multigraph. AM has shown steady growth in sales, earn- 
ings and dividends. Return on the stockholders’ equity 
has been well above average over the years. Moreover, 
its prosperity is not based on one product, but on a 
wide range of complementary equipment and supplies. 
And, it has a strong marketing organization, an or- 
ganization that should be of particular benefit with the 
recent acquisition of the Charles Bruning Company 
which makes specialized copying machines, sensitized 
papers, ete. Finally, AM stock appears to be in a good 
range for long-term accumulation in growth portfolios. 


Like others in its group, AM scaled the heights two 
years ago when it traded at 92 in 1960 and reached 
1094 late the following year. In the 1962 shakeout, it 
sold down to 39%. At its peak, the stock sold nearly 60 
times earnings; at the low, about 20 times earnings. In- 
terestingly enough, AM earnings during this period were 
showing a modest increase. The price-to-earnings mul- 
tiplier currently is around 30, a ratio which is on the 
conservative side for this group and in relation to stocks 
as a whole. 


Last fiscai year, earnings got off to somewhat of a 
slow start due to heavier-than-usual expenses in con- 
nection with a 40% enlargement of the big Cleveland 
plant, but they rebounded as the year finished. Final 
net equalled $2.04, up from $2.00 for the year ended 
July 31, 1962. (Ten years ago, earnings were 85¢ a 
share.) With non-recurring expenses lower, net in the 
first quarter, which ended October 31, equalled 43¢ vs 
37¢ a year ago. 

Since earnings of Bruning will be consolidated in sub- 
sequent quarters, comparisons may be effected as a re- 
sult of a very slight amount of dilution, but on a long 
range basis this acquisition should prove beneficial and 
help lift AM earnings to a new plateau. Dividend in- 
creases may be expected to follow as they have each 
year for some time now. Payments currently are on a 
$1.00 annual basis. In addition to two recent splits, small 
stock dividends have declared with some regularity, 
though not this year in view of the larger than nusual 
increase in cash payments. 


WITCO CHEMICAL — WIT (44) — As suggested 
in our recent discussion of Witco, directors this week 
voted to increase dividends. At the same time, they 
voted to split the stock 3-for-2, effective the second quar- 
ter next year. The rate on the new stock will be 20¢ 
or the equivalent of 30¢ on presently outstanding shares 
on which quarterly payments have been 25¢. In effect, 
the annual payout is being raised from $1.00 to $1. 20, 
or 20%. It also marks continuation of successive yearly 
increase since the stock was first offered to the public 
in 1958. With earnings estimated at $2.50 to $2.60 this 
year (vs $2.28 in 1962) the stock of this diversified chem- 
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ical company is selling around 17 times earnings which 
seems quite reasonavle in view of the company’s good 


growth record. 
December 5, 1963 


DI GIORGIO FRUIT CORPORATION 


Dean Witter & Co. 
14 Wall Street, New York City 


Earnings of Di Giorgio Fruit Corporation registered 
a sharp increase from the depressed levels of a year 
ago in the nine months to September 30, 1963, indicat- 
ing that a record profit will be recorded for the full 
year. The interim statement of earnings follows: 

Nine Months Ended 
September 30 
1963 1962 


Net sales and other operating 
revenue — 
Pretax earnings before credit 
Net earnings before credit 
Amortization of credit arising 
from consolidation of 
subsidiaries 150,000 
Net earnings 1,712,644 185,448 
Net earnings per average share(1) $1.02 $0.10 
(1) 1,677,954 shares in 1963 and 1,773,430 shares in 1962. 


In his letter to shareholders, J. S. Di Giorgio, Chair- 
man of the Board, attributed the excellent recovery in 
earnings to: 

1. abnormally good profits in Florida citrus crops as 

weli as from the canned and frozen concentrated 
juices under the TreeSweet label; 


substantial improvements in S & W Fine Foods, 
Inc. operations and net profits. It will be remem- 
bered that 1962 results were adversely affected by 
extraordinary advertising and promotional outlays 
and other nonrecurring costs, all undertaken to 
form the foundation for increased operating effi- 
ciencies and sales volume; and 

profit improvements in all other subsidiary opera- 
ticns, most significantly in Wood Canning Com- 
pany and Klamath Lumber & Box Co., Inc. These 
gains were achieved despite lower profits from the 
potato and northern California pear and plum crops 
as mentioned in our September memorandum. 

Although agricultural operations con result in wide 
swings in profits in the final months of the year, the 
excellent chind quarter report suggests that record earn- 
ings of $1.25 a share are a reasonable projection for 
1963. 

Dean Witter & Co. headed an underwriting of Di 
Giorgio Fruit Corporation Common Stock at $17.50 per 
share on May 24, 1961. The stock is currently selling 
on th: New York Stock Exchange at about $16.00. 
JFK/sd/SF 
12/2/63 


$82,844,416 $80,883,504 
3,142,644 (147,052) 
1,562,644 (2,052) 


187,500 
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See WEEKLY, Pershing ........ haskoeoe 261 
AMERLINE CORP. 

Givore, Forgan 

INC. 


Tesce!, Paturick 


AMPEX 
See COMMENTS, J. A. Hogle 
See REVIEW, J. A. Hogle 
See SELECTED, Carl M. Loeb 


Carl M. Loeb, 


Rhoades 1006 


>. | AMSTED INDUSTRIES 


See RECOMMENDATIONS, Bache .... 
Dean Witter 

See WEEKLY, Pershing 

See LETTER, Hornblower & Weeks .... 
See LETTER, Hornblower & Weeks ..... 


| AMUSEMENTS 


| 
ANODYNE, 


ne i Wa 362 
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See VIEWS, L. F. Rothschild 
See SUPPLEMENT, L. F. Rothsc 


| ANACONDA 
See WEEKLY, Goodbody 
See COMMENTS, Evans .... 
See DEVELOPMENTS, DeHaven & 
Townsend, Crouter & Bodine ............ 
See SURVEY, E, F. Huttor 
See METALS, Burnham . 
See SNOWFLAKE, Lieberbaum 
Josephtha! 
See COPPER, Paine, 
& Curtis 


Webber, Jackson 


| ANCHOR COUPLING CO. 


Paine, 


Webber. Jackson & Curtis 


<s | ANDERSON CLAYTON 


Spingarn, Heine 
ANELEX CORP. 

Coggeshall] & Hicks ........ 
ANHEUSER-BUSCH 

Watling, Lerchen 

See FOLLOWING UP, Bache 

First California 

See SELECTED, Carl M. Loeb, 


INC. 
Wulbern, 


Rhoades 1002 


erce 


APCO 

See OIL, Goodbody & Co. . 
See FOLLOW-UP, 

Carl M. Loeb, Rhoades 
John H. Kaplan 


Mu 


rpney 


2 | APOLLO INDUSTRIES 


See STUDIES, Irving Weis 


APPAREL INDUSTRY 
See COMMENTS, Evans 
See QUARTERLY, Harris 


| AQUA-CHEM 


See DIGEST, Loewi 


| ARCHER DANIELS MIDLAND 


Kidder, Pezbody 


| ARIZONA PUBLIC SERVICE 


See MADNESS, Lieberbaum 
See LETTER, Fahnestock ...... ebay wedicis 
Francis |, duPont 


ARKANSAS LOUISIANA GAS 
Carreau.. 
See PROSPECTS, Dernpsey-Tageler 
Schrijver 
See BULLETIN, Oppenheimer, 


Newborg 
& Neu 
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"ARLAN'S DEPARTMENT STORES 


Paine, Webber, Jackson & Curtis .... 
See IDEAS, McDonnel! 

J. R. Williston & Beane 

See BUSINESS, Shearson, Pammill .... 
See FORTNIGHTLY, Carl M, Loek 
Rhoades 

See WEEKLY, Goodbody 
See SELECTED, Carl M. Lo 
J. W. Sparks 


eb, Rhoades 1009 


, | ARMCO STEEL 


nina 

WEEKLY, Goodbody 
SURVEY, Evans 

se NEWS, Hardy 

> VIEWS, L, F. Rothschild 
ee STEEL, T. L. Watson ... 
2 BULLETIN, Kidder, Peabo dy 

> MONTHLY, Goodbody a eats 
SURVEY, Evans 

2¢ STEEL, W. E. Hutton 

cee QUARTERLY, Harris, 


ARMOUR 
See BULLETIN, Oppenheimer, 
& Neu Le et ee 
Pecchina 
Josephthal 
See WEEKLY, Goodbody 
See QUARTERLY, Harris, 

See FOOD, Purcell, ’ 
See SEMI-MONTHLY, Peninaton, 
“os SURVEY, E. F. Hutton 
e WEEKLY, Goodbody . 
“0 MEAT, Merril] Lynch 
Fenner & Smith 
See SELECTED Carl 
See QUARTERLY, Harr 


A J. ARMSTRONG 
Hil Richards 
ARMSTRONG CORK 
See REVIEW, Thomson & Seiten wit 
See QUARTERLY, Harris, Upham 
See COMMENTARY, J. A. Hoale 
See QUARTERLY, Harris, Upham 
See DEVELOPMENTS, DeHaven & 
Townsend, Crouter & Bodine . 


NNNNAMWNY OO 
Do a 
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Newborg 


M. Loeb, Rh a 
is, Upham ~ 1044 
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5 | ARMSTRONG RUBBER 


See LETTER, Hornblower & Weeks ..... 
See RUBBER, Milwaukee Co. 
DeHaven & Townsend, Crouter 
ARO CORPORATION 
See IDEAS,McDionnell 
Francis |. duPont 
ARROWHEAD & PURITAS WATERS 
See O-T-C, Gregory & Sons 
ARVIN INDUSTRIES 
See AUTOMOTIVE, Steiner, 
See STUDIES. Irving Weis 
See RESEARCH, J. R. Williston & Beane = 
J. R Williston & Beane 
See WEEKLY Courts 
See SOMMENTS., Bruns, 
Hornblower & Weeks 
Pershing , 
ARWOOD CORPORATION 
C-9r. Shee 2... 
ASHLAND OI!L & REFINING 
See RECOMMENDATIONS, 
Hill & Co. . 
Addrecs of the Chairman 
ASSOCIATED BRITISH FOODS, LTD. 
See FOREIGN LETTER, Burnham 


75? 
onF 
& Bodine 99? 


Rouse .... 


Nordeman ... 
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ASSOCIATED DRY GOODS 
set UEVELOPMEN:S, Verlaven & 
Townsend, Crouter & Bodine 
See REVIEW, Bache 
See REVIEW, J. A. Hogie 
See BULLETIN, Kidder, Peabo dy 
See DEVELOPMENTS, DeHaven & 

Townsend, Crouter & Bodine 
See QUARTERLY, Harris, Upham 

ASSOCIATED MORTGAGE COMPANIES 
Shields 

ASSOCIATED TRANSPORT 
Carreau 
See COMMENTARY, J. A. Hogle 

ASTRODATA 
See MADISON, Lieberbaum 
See NEWS, Hannaford & Talbot 
See SOUFFLES, Lieberbaum 
See RENAISSANCE, Lieberbaum 

AITCHISON, TOPEKA & SANTA FE 
See RAILROAD, Bache & Co. 

See LETTER, Auchincloss, Parker 

& Redpath 

See INCOME STOCKS, Bache 

See BUSINESS, Shearson, Hammill .... 
See RECOMMENDATIONS, Bache ..... 538 
Walston : 

See BULLETIN, Oppenheimer, 

& Neu 

See WEEKLY, Goodbody 

ATLANTA GAS LIGHT 
See PUBLIC, Eastman Dillon, 
Securities ; 


ATLANTIC COAST LINE 


See RAILROAD, Bache & Co. .......... 
See RAILROAD, H. Hentz 
See RAILROAD, Vilas & Hickey ........ 
See RAILROAD, H. Hentz 
See RECOMMENDATIONS, Bache 
See BUSINESS, Shearson, Hammill 
See SELECTED, Carl M. Loeb, Rho oades 
See PROFITS, Blunt Ellis 
ATLANTIC REFINING 
See OILS, Auchincloss, Parker & 
Redpath 
See OIL, Goodbody & Co. 
See LETTER, Auchincloss, 
& Redpaia 
See INCOME, Shields 
See DEVELOPMENIS, DeHaven 
Townsend, Crouter & Bodine 
A. C. Aliyn 
See COMMENTARY, J. A. Hogle 
Robinson 
See WEEKLY, Richard J. Buck 
See INVESTOR, Paine, Webber, 
Jackson & Curtis .. . 
See RESEARCH, Harris, 
See RESEARCH, Kidder, Peabody .... 
See OILS, Paine, Webber, 
Jackson & Curtis 
ATLANTIC RESEARCH 
See REVIEW, McDonnell 
ATLAS CHEMICAL INDUSTRIES 
DeHaven & T_wnsend 
Thomson & McKinnon 
See NEW, Bache 
See PROSPECTS, Dean Witter 
See RESEARCF’, Harris, 
AURORA PLASTICS 
See TWENTY, Shearson, Kammill ..... 
AUTOMATED BUILDING COMPONENTS 
Morris Cohon 
AUTOMATIC CANTEEN CO. OF AMERICA 
Address by President 9 
See VENDING, Goodbody 
AUTOMATIC RETAILERS OF AMERICA 
See REPORTS, Joserphtha! 
AUTOMOBILES 
See REVIEW, McDonnell 
See WEEKLY, Goodbody .............. 269 
See QUARTERLY, Harris, Upham . 
See WEEKLY, Richard J. Buck 
See REPORT, McDonnell 
See OUTLOOK, Hayden, 
See QUARTERLY, Harris, 
AUrOMOTIVE EQUIPMENT STOCKS 
Steiner, 
See QUARTERLY, Harris, 
AVCO 
McDonnell & Co. 
Pershing 
Purcell, Graham 
Dean Witter 
See WEEKLY, Goodbody 
See LETTER, Oppenheimer, 
& Neu 
See RECOMMENDATIONS, Bache .... 
See AEROSPACE, Hirsch 
J. A, Hogle 
See DEFENSE, Sartorius 
See REVIEW, McDonnell 
See NEW LOOK, Hirsch 
SR Wallsston & BGANS 6. iccccccevcses 339 
Hissch & Co, 
See RESEARCH. Harris 
See AFROSPACE. Blunt Ellis - Simmon 
See QUARTERLY, Harris, Upham 
AVERY ADHESIVE PRODUCTS 
See OVER THE COUNTER, Pershing .. 
First California 
AVIATION 
Wood, Walker 
AVON PRODUCTS 
Clark, Dodge ... need wiaeateuas 
See COSMETICS Te roster. “Sinner 
See RESURGENCE, McDonnell 
AZTEC OIL & GAS 
See WEEKLY, Walston 
BV. OD. 
Golkin, Divine & Fishman 
BABCOCK & WILCOX 
See REMARKS, J. W. Sparks 
BACARDI CORP. 
See PUERTO RICO, W. E. Hutton .. 


Unioa 


Pa rker 


Upham ..... 


Newborg 


. 379 


BACHARACH INDUSTRIAL INSTRUMENT os 
£70 


Arthurs, Lestrange 


BALTIMORE GAS & ELECTRIC 
See BULLETIN, Eastman Dillon, 
Union Securities 
Address by Chairman 
6ANCO CREDITO Y AHORRO PONCENO 
See PUERTO RICO, W, £. Hutton .... 399 
BANCO POPULAR DE PUERTO RICO 
See PUERTO RICO, W. E. Hutton .... 
BANK OF AMERICA 
See MERGER, Blyth 
See REVIEW, J. A. Hogle 
SEE PFVIEW Carl M. Loeb, Rhoades .. 
See CALIFORNIA's Goodbody 
See COMMENTS, J. A. Hoole .......... 652 
See BANKING, Curtiss, House 
See RESURGENCE, McDonnell 


BANK OF CALIFORNIA 
Blyth 

SANK OF HAWAII 
See HAWAII, Mitchum, Jones & 
“empleton 


See HAWAII, 


8ANK OF NEW YORK 
See BULLETIN, Kidder, Peabody 
7ANK HOLDING COMPANIES 
W. E. Hutton 





BANKERS TRUST : 
See BULLETIN, Kidder, Peabody 
See BANKING, Curtiss House 

BANKING AND SAVINGS & 

LOAN INDUSTRIES 
See QUARTERLY, Harris, Upham 
See OUTLOOK, Borate Stone 
Curtiss, House 
See QUARTERLY, ‘Harris, 

BANKS 
W. E, Hutton 


BANKS (GERMAN) 
Burnham 


BARNES ENGINEERING 
See MONTCLAIR, Lieberbaum 


BARTH VITAMIN 
H 


BARTON INSTRUMENT 
Eastman Dillon, Union Securities 


BAUSCH & LOMB 

See STOCK, Edwards & Hanly 
BAXTER LABORATORIES 

See MILD, Lieberbaum 

See RESEARCH, Harris, 
BAYUK CIGARS 

Francis |. duPont 

See COMMENTARY, J. A. Hogle 
BEARINGS, INC. 

Butler, Wick 
BEATRICE FOODS 

Harris, Upham 

See LETTER, Cohen, Simonson 

Francis |, duPont 

Gude, Winmill 

See QUARTERLY, Harris, 
BEAUNIT CORP. 

See BUSINESS, Shearson, Hammill .... 

See QUARTERLY, Harris, Upham 

See TWENTY, Shearson, Hammill 
BEAUTY COUNSELORS 

See COSMETICS, Troster, Singer 

See RESEARCH, W. E. Hutton 


BECKMAN INSTRUMENTS 
See ELECTRONICS, Reuben Pose 
See REVIEW, McDonnell 
See WEEKLY, Goodbody 
See WEEKLY, Pershing 
Paine, Webber, Jackson & Curtis 
See RESEARCH, Harris, Upham 


BECTON, DICKINSON 
Chas. W. Scranton 
IDEAS, McDonnell 
Hill Richards 
See HOSPITAL, A. L. Stamm 
Carl M. Loeb, Rhoades 
See FORTNIGHTLY, Carl‘M. Loeb, 
Rhoades 
See HOSPITAL, Reuben Rose 
See RESEARCH, W. E. Hutton 
BEECH AIRCRAFT 
See TICKER, Purcell, Graham 
See PRIVATE, Herzfeld & Stern 
See SURVEY, E. F. Hutton 
See HIG 


BEECH CREEK RAILROAD 
See STOCKS, Charles A. Taggart ..0... 
BEECH-NUT LIFE SAVERS 
See MONTHLY, Goodbody 
BELCO PETROLEUM 
See MONTHLY, Shields 
BELL ELECTRONICS 
See WEEKLY, Walston 


BELL & HOWELL 
See MONTHLY, Paine, Webber 
Jackson & Curtis 
See MEMO, DeHaven and Townsend, 
Crouter and Bodine 
.See DEVELOPMENTS, DeHaven & 
Townsend, Crouter & Bodine 


BELMONT SAVINGS & LOAN 

Mitchum, Jones & Templeton .... 
BENDIX 

Weingarten 

ee IDEAS, McDonnell 

See COMMENTARY, J. A. Hogle 

See MONTCLAIR, Lieberbaum 

Say BULLETIN, Oppenheimer, Newborz 


Neu 
See OUARTERLY. Harris, 
BENEFICIAL FINANCE 
See VIEW, D. H. Blair 
BENEFICIAL STANDARD 
See WEEKLY, Sincere 


BERMAN LEASING 
See VIEW, D. H. Blair 
See IDEAS, McDonnell 
J. W. Sparks 
See LEASING, Powell, Kistlar .. 
See RESEARCH, J. R. Willision & Beane 756 
BERNZOMATIC 
George D. B. Bonbright 
BERYLLIUM CORP. 
Birr, Wilson 
BESTWALL GYPSUM 
See LETTER, Herzfeld & Stern § 
DeHaven & Townsend, Crouter & Bodine 26¢ 


BETHLEHEM STEEL 
See FORECAST, Van Alstyne, Noet 
See CURRENT, E. F. Yutton 
See NEWS, Hardy 
See 
See 
See 
See 


MONTPLY, Hayden, 
STEEL, T. L. Watson 
BULLETIN, Kidder, 
See OUTLOOK, Rittmaster, 
See STEEL, W. E. Hutton 
BIG BEAR STORES 

Ohio Company 

Address by President 


BIGELOW-SANFORD 
Shearson, Hammill 
See RECOMMENDATIONS, Bache .... 
See RECOMMENDATIONS, Bache 
See RECOMMENDATIONS, Sache 
Oppenheimer 
BINNEY & SMITH 
See NEW STOCKS, W. E, Hutton .... 
Gerstley, Sunstein 
BLACK & DECKER 
See LEISURE, Curtiss, 
BLAW-KNOX 
See CAPITAL SPENDING, Purcell, 
Graham 
Parrish 
E. W. BLISS 
See RECOMMENDATIONS, Bache 
See FOLLOWING UP, Beche 
See QUARTERLY, Harris, Upham 
See TECHNICAL, Packer, Wilbur 


BLISS & LAUGHLIN 
Address by President 


BLOOMFIELD INDUSTRIES ... 
See DRUMMER, Lieberbaum 


BOBBIE BROOKS 
See FIVE SELECTED, Firsch 
See WOMEN'S Goandbodv 
See QUARTERLY, Harris, Upnam 
See RESEARCH, White, Weld ..... 





BOEING 
See DEFENSE, Sartorius 
See MONTCLAIR, Lieberbaum 
See: SURVEY, E, F. Hutton 
See LETTER, Hornblower & Weeks .... 
See TECH, Packer, Wilbur ............ 
See QUARTERLY, Harris, Upham 
See TECHNICAL, DeHaven & 
Townsend, Crouter & Bodine ........ 
See DEVELOPMENTS, DeHaven & 
Townsend, Crouter & Bodine 
BOISE CASCADE CORP. 
Walston ~ 
Hannaford & Talbot 
See RESURGENCE, McDonnel! 


BOLT BERANEK AND NEWMAN 
See RECENTLY, May & Gannon 


BOMAR INSTRUMENT CORP. 
Paine, Webber, Jeckson & Curtis 


BONANZA AIR LINES \ 
See AIR TRANSPORT, H. Hentz 
A. C, Allyn 
BORDEN 
See FORTNIGHTLY. Carl M. 
Rhoades 
See MONTHLY, Goodbody 
See MARKET LETIER. Fahnestock 
See SELECTED, Carl M. Loeb, Rhoades 1007 
BORG-WARNER 
See WEEKLY, Goodbody 
See REVIEW, Thomson & McKinnon ... 
See MID-YEAR, Purcell, Graham 
See WEEKLY, Pershing 
See RECOMMENDATIONS, Bacte 
Address by Chairman 
See SELECTIONS, Newburger 
See FOLLOWING UP, Bache 
BORMAN FOODS 
See REVIEW, Thomson & McKianon ... 
See RECOMMENDATIONS, Bache 
See OUTLOOK, Bache 
See TICKER, Purcell, 
Francis |. duPont 
BOSTON EDISON 
See BULLETIN, Eastman Dillon, 
Union Securities 
BOSTON & MAINE 
See RAILROADS, H. Hentz 


sree er INSTRUMENTS 


Ilyn 
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BRAUN ENGINEERING CO. 
Wm. FB. Tegtmeyer 
Cc. BREWER 
See HAWAIIAN SUGAR, Dean Witter... 
See FACTS, Suplee, Yeatman, Mosley 
BRIGGS & STRATTON 
See FOLLOWING UP, Bache 
See LEISURE, Curtiss, House 


BRISTOL MYERS 

See REVIEW, McDonnell 

See WEEKLY, Pershing 

See MILD, Lieberbaum 

See NEW, Bache 

See STOCK, Edwards & Hanly 
See RESEARCH, Farris, Upham 


BRITISH COLUMBIA POWER 

See ACTION, Edward A. Viner 
BRITISH MOTOR CORP. 

See FOREIGN, N.Y. Hanseatic ........ 
BRITISH PETROLEUM 

See TWENTY, Shearson, Hammill .. 


BROADCASTING INDUSTRY 
See QUARTERLY, Harris, Upham 
See OUTLOOK, Hayden, Stone ........ 1002 
See QUARTERLY, Harris, Upham ..... 1042 


BROKEN HILL PROPRIETARY CO., LTD. 
AUSTRALIA 
Burnham 


BROOKLYN UNION GAS 

See SECURITIES, Shearson, Hammill .. 

See PUBLIC, Eastman Dillon, 

Union Securities 
BROWN SHOE 

See LETTER, Auchincloss, 

& Redpath 
BRUNSWICK 

See LEISURE, Curtiss, 


BUCKINGHAM CORP. 
See RECOMMENDATIONS, Bache .... 
Shields ra 
See MONTHLY, Shields 

BUDD CO. 
Spingarn, 
Address by President 

BUDGET FINANCE 
See VIEW, O. H. Blair 


BUILDING INDUSTRY 

See MONTHLY, H. Fentz 

See REVIEW, Thomson & McKinnon ... 

See QUARTERLY, Harris, Upham 

See COMMENTARY, J. A. Hogle . 

See QUARTERLY, Harris, 
BULLOCK'S 

See REVIEW, McDonnell 

See MONTHLY, Cohen, 
BULOVA WATCH 

Blair 


See RESURGENCE, McDonnell 


BURLINGTON INDUSTRIES 
See RECOMMENDATIONS, Bache .... 
See COMMENTS, J. A. Hogle 
See TEXTILE, Reynolds 
See WEEKLY, Goodbody 
See QUARTERLY, Harris, Upham 
See FOLLOWING UP, Bache .. 


BURMAH OIL 
See FOREIGN LETTER, Burnham 

BURNDY 
Putnam & Co, 

Wm. J. BURNS INTL DETECTIVE AGENCY 
See NEW STOCKS. W. €. Hutton 149 
See LETTER, Goodbody . ............. 602 
See REPORTED, May & Gannon 

BURROUGHS 
See RESEARCH, Harris, 

BUSH HOG 
Courts 


BUSINESS MEN'S ASSURANCE 
See INSURANCE, Reynolds 


C.1.T. FINANCIAL 
See MONTHLY, Goodbody 


CTS CORP. 
See COMMENTS, Bruns, Nordeman . 
See COMMENT, Bregman, Cummings .. 
Coageshall & Hicks ‘fe eR. 

Waiston 
See TWENTY, "Shears on, 


CABOT CORP. 
Carl M Loeb, Rhoades 
riper. 
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Parker 


House 


Simonson 


Upham 


“Hammiil 


Eva 

SEE. FORTNIGHTLY. Car! M, Loeb, 
Rhoades 

F. S. Mossley 

See CEI ECTED. Carl M. Loeb, Rhoades 
See SURVEY, Evans 
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CALGON CORPORATION 
rr, Wilson 
Hill Richards 
Sup! ee, Yeatman, 
mpsey-legeler 


seeueinaen ELECTRIC POWER 
See UTILITIES, Eastman Dillon, 
Union Securities 


CALIFORNIA INK CO. 
See INK, D. F, G 


CALIFORNIA LIQUID GAS 
See SELECTIONS, Newburger . 


CALIFORNIA PACKING 
Schwabacher 
See QUARTERLY, Harris, 


CALIFORNIA WATER & TELEPHONE 
See PUBLIC, Eastman Dillon, 
Union Securities 
See nig hh E. F. Hutton 

Wit 


Upham .... 


Dean 


CALIFORNIA-WESTERN STATES 
LIFE INSURANCE 
See INSURANCE, Mitchum, Jones 
& Templeton 


CALUMET & HECLA 
See COPPER, Paine, Webber, 
& Curtis 


CAMPBELL RED LAKE 
See MADNESS, Lieberbaum 
See GOLD, W. E. Hutton 
See GOLD, W. E. Hutton 


CAMPBELL SOUP 
WEEKLY 

VALUE, Newburger 
SELECTED, Carl M. 
See QUARTERLY, Harris, 
SURVEY, Abraham 

FORECAST, Van Alstyne, 


CANADA CEMENT 
Francis |. duPont 


CANADIAN JAVELIN 
See DRUMMER, Lieberbaum 


See IRON, Lieberbaum 


CANADIAN PACIFIC 
See ASSET SITUATIONS, Gerstley 


Jackson 


Pershing 


See 
See 
Loeb, Rhoades 1007 
Upham ..... 1044 
1058 
1060 


See 


See tees 
Noel .. 


See 
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See LETTER, Oppenheimer, Newborg 
& Neu : 
See BULLETIN, Oppenheimer, 
.Newborg & Neu 
See RAILROAD, H. Hentz 
See RECOMMENDATIONS, Bache 
See INVESTOR, Paine, Webber, 
Jackson & Curtis 
See FOLLOWING UP, Bache ........ 
CANADIAN SUPERIOR OIL 
See IRON, Lieberbaum 


CANAL ASSETS, INC. 

Howard, Weil, Labouisse, Friedrichs .. 
CANNON MILLS 

See QUARTERLY, Harris, Upham 
CAP & GOWN 

See SELECTIONS, Newburger 


CAPITAL CITIES BROADCASTING 
See LETTER, Rittmaster, Voisin 
See TICKER, Purcell, Graham 
See STRIKING, Dean Witter 
See RECOMMENDATION, 
Voisin 
See 


See 


Rittmaster, 


LEISURE, Curtiss, 
QUARTERLY, Harris, 


CAPITAL EQUIPMENT EXPENDITURES 
See MONTHLY, Goodbody 


CAPITAL GAINS TAXES 
Paine, Webber, Jackson & Curtis .... . 


CAPITAL FOR TECHNICAL er. 
Hill Richards 
CAPITAL LIFE INSURANCE SHARES 
GROWTH STOCK FUND 
See INSURANCE, Mitchum, Jones 
& Templeton 
CARLISLE 
See COMMENTS, Francis I. 
See VIEW, Blair 


CAROLINA POWER & LIGHT 
See PUBLIC, Eastman Dillon, 
Union Securities 
See WEEKLY, Richard J. Buck 
See SELECTED, Carl M. Loeb, Rhoades 1017 


L. E. CARPENTER & CO. 

See FACTS, Suplee, Yeatman, Mosley .. 
CARRIER 

See QUARTERLY, Harris, Upham 

See QUARTERLY, Harris, Upham ...... 1043 
CARTER PRODUCTS 

See RECOMMENDATIONS, Bache ... 

See FOLLOWING UP, Bache 

H. Hentz 

See PHARMACEUTICALS, 

Lubetkin, Regan & Kennedy 

See LETTER, Hertzfeld & Stern 

See RECOMMENDATIONS, Bache 

See WEEKLY, Pershing 

See COMMENT, Powell, 

See DRUG, H. Hentz 

See REPORT, H. Hentz . 

See MILD, Lieberbaum 

See NEW, Bache 

See ANALYSIS, J. W. Sparks 


CASTLE & COOKE 
See HAWAIIAN SUGAR. Dean Witter . 
See HAWAII, Dean Witter 


CATERPILLAR TRACTOR 
See WEEKLY, Goodbody 
See RECOMMENDATIONS, Bache 
See REVIEW, Thomson & McKinnon ... 
See RECOMMENDATIONS, Bache 
See LISTENING, Bache 
See RECOMMENDATIONS, Bache 
See FORTNIGHTLY, Carl M. Loeb, 
z — 
Harr 


duPont .... 
446 
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See e SELECTED, ‘Carl M. Loeb, Rhoades 

See QUARTERLY, Harris, Upham . 

See FOLLOWING-UP, Bache 
CELANESE 

See REVIEW, Orvis Brothers & Co. 

See COMMENTS, Evans 

See COMMENTARY, J. A. Hogle 

See FOLLOW-UP, 

Carl M. Loeb, Rhoades 

See COMMENTARY, J. A. Hogle 

See SELECTOR, Edwards & Hanly 

See GROWTH STOCKS, Blair 

See COMMENTARY, J. A. Hogle 

See WEEKLY, Richard J. Buck ........: 

See COMMENTARY, J. A. Hogle .... 

See QUARTERLY, Harris, Upham ... 
CEMENT INDUSTRY 

See QUARTERLY, Harris, Upham 

See NEWS, Hardy 

See QUARTERLY, Harris, Upham ...... 
CENCO INSTRUMENTS 

See MONTHLY, Shields 
CENTINELA VALLEY BANK 

Wecbush ...... US abee es 





CENTRAL AGUIRRE SUGAR 

See SUGAR, Harris, 

See REPORT, Charles Plohn 

See SUGAR, Goodbody 
CENTRAL OF GEORGIA RR 

See RAILROAD, Vilas & Hickey 
CENTRAL HUDSON GAS & ELEC. 

See LETTER, Fahnastock 


CENTRAL ILLINOIS PUBLIC SERVICE 
See UTILITIES, Eastman Dillon 
Union Securities 
See SELECTED, Cart M. Loeb, Rhoades 1012 


CENTRAL INVESTMENT CORP. OF DENVER 
See COMMENTARY, J. A. Hogle 
CENTRAL MAINE POWER 
Chas, W. Scranton 
See UTILITY, Hirsch & Co. 
CENTRAL NATIONAL BANK, 
RICHMOND, VIRGINIA 
Craigie 
CENTRAL & SOUTHWEST CORP. 
See WEEKLY, Richard J. Buck 
CENTURY SHARES TRUST 
See INSURANCE, Mitchum, Jones 
& Templeton ..... eT ee pabanee Oe | 


CERRO 
See DEVELOPMENTS, DeHaven & 
Townsend, Crouter & Bodine 
See SURVEY, E. F. Hutton 
See SECURITIES, Shearson, 
Shearson, Hammill 
See LETTER, Filor, Bullard & Smyth .... 
See RECOMMENDATIONS, Bache 
Francis |. duPont 
See WEEKLY, Pershing 
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See VIEW, BD. H. 
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& Templeton 
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See IDEAS. McDonnel! 
See QUARTERLY, Harris, 
MARRUD 
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See SELECTIONS. Newburger 
See SURVEY, Thomson & McKinnon .... 
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See FORECAST, Van Alstyne, Noel . 
See QUARTERLY, Harris, Upham 
See MILD, Lieberbaum 
See NEW, Bache 
See 
See QUARTERLY, ‘Harris, Upham 
See DEVELOPMENTS. DeHaven & 

Townsend, Crouter & Bodine . 

Paine, Webber, Jackson & Curtis ... 








THE WALL STREET TRANSCRIPT 


January 6, 1964 — Page 1213 


CUMULATIVE INDEX TO ISSUES FROM JUNE 10, 1963, THROUGH DECEMBER 30, 1963 


MEADOW BROOK NATIONAL BANK 
See COMMENT, Amott, Baker 
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